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THE CORPORATION OF THE CITY OF BRAMPTON 

BY-LAW 
Number ___ 7_2-_B_B ______ _ 

To authorize a Capital 
Expenditure in the amount of 
$1,200,000.00 for the 
purchase of Six (6) Forty 
Foot Diesel Transit Buses. 

The Council of the Corporation of the City of Brampton ENACTS as 
follows: 

1. Purchase of equipment as described in Column 1 of Schedule A 
is hereby authorized. The estimated cost of the works is as 
set out in Column 2 of Schedule A, and the amount of money 
to be debentured in respect of each project is as set out in 
Column 3 of Schedule A. 

2. The Mayor and Clerk are hereby authorized in the name of and 
on behalf of The Corporation of the City of Brampton to 
borrow from time to time by way of promissory note from The 
Royal Bank of Canada, 1 Main Street North, Brampton, a sum 
or sums not exceeding in the aggregate $1,200,000.00 for the 
works described in Schedule A, and to give, on behalf of The 
Corporation of the City of Brampton, a promissory note or 
notes sealed with the corporate seal and signed by the Mayor 
and the Treasurer for the money so borrowed with interest 
which may be paid in advance or otherwise. 

3. Where the Treasurer feels it would be in the best interest 
of the Corporation, he may direct that all or part of the 
aggregate sum set out in section 2 be borrowed from 
Corporation reserve funds rather than from The Royal Bank of 
Canada, provided that the total amounts borrowed from The 
Royal Bank of Canada and Corporation reserve funds do not 
exceed the aggregate set out in section 2. The Mayor and 
Treasurer are hereby authorized to execute under corporate 
seal any promissory notes or other documentation required in 
connection with borrowing from Corporation reserve funds 
pursuant to this section. 

4.~ The Clerk is hereby instructed to request the Council of The 
Regional Municipality of Peel to pass a by-law authorizing 
the issue and sale of debentures for the purposes set out in 
Schedule A, in an amount not to exceed $ ;,;,300,000.00 

5. This by-law shall not take effect until the approval of the 
Ontario Municipal Board under section 64(1) of the Ontario 
Municipal Board Act has been obtained. 

READ a FIRST, SECOND and THIRD TIME and PASSED in Open Council 
this 21st day of March, 1988. 

/~ 
KENNETH G. MAYOR 
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SCHEDULE A to By-law 72-88 

COLUMN 1 
Description 

of Undertaking 

6 (six) - 40' Passenger Buses 

COLUMN 2 
Estimated 

Cost 

$1,200,000. 

COLUMN 3 
Amount to be 

Debentured 

$ , 300,000. 

TOTAL $1,200,000. TOTAL $ 300,000. 


