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THE CORPORATION OF THE CITY OF BRAMPTON

BY-LAW

Number 58-89

To authorize a Capital Expenditure in
the amount of $14,600,000 for the
acquisition and purchase of land for
Brampton Hydro Electric Commission
and the construction of a Municipal
Substation. OMB E890096

The Council of the Corporation of the City of Brampton ENACTS as
follows:

1'

2.

3.

THAT the Council of the Corporation of the City of Brampton
shall undertake the acquisition of lands on Sandalwood
Parkway just west of Highway 10, more particularly described
as Part of Lot 13, Concession 1, W.H.S. to consolidate
Brampton Hydro-Electric Commission's two operations at one
location and the construction of a municipal substation in
the area Dixie Road/Clark Boulevard.

The Mayor and Clerk are hereby authorized in the name of and
on behalf of The Corporation of the City of |Brampton to
borrow from time to time by way of promissory note from The
Royal Bank of Canada, 1 Main Street North, Brampton, a sum
or sums not exceeding in the aggregate $14,600,000 for the
works described in Schedule A, and to give, on behalf of The
Corporation of the City of Brampton, a promissory note or
notes sealed with the Corporate Seal and signed by the Mayor
and the Treasurer for the money so borrowed with interest
which may be paid in advance or otherwise.

Where the Treasurer feels it would be in the best interest
of the Corporation, he may direct that all or part of the
aggregate sum set out in Section 2 be borrowed from
Corporation Reserve Funds rather than from The Royal Bank of
Canada, provided that the total amounts borrowed from The
Royal Bank of Canada and Corporation Reserve Funds do not
exceed the aggregate set out in Section 2. The Mayor and
Treasurer are hereby authorized to execute under corporate
seal any promissory notes or other documentation required in
connection with borrowing from Corporation Reserve Funds
pursuant to this Section.

The Clerk is hereby instructed to request the Council of The
Regional Municipality of Peel to pass a by-law authorizing
the issue and sale of debentures for the purposes set out in
Schedule A, in an amount not to exceed $7,500,000.

This by-law shall not take effect until the approval of the
Ontario Municipal Board under Section 64(8) of the Ontario
Municipal Board Act has been obtained.

READ a FIRST, SECOND and THIRD TIME and PASSED in Open Council

this 13th day of March, 1989.

PETER ROBERTSON, ACTING MAYOR
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LE NA RD/J. MIKULICH CLERK




Schedule A to

By-law 58-89

Column 1
Description
of Undertaking

Column 2
Estimated
Cost

Column 3
Amount to be
Debentured

To consolidate Brampton
Hydro-Electric Commission's
two operations at one location
thus vacating the Main Street
Administration Offices and
selling the Glidden Road
Service Centre on Sandalwood
Parkway just west of Highway
10, Brampton, more particularly
described as Part of Lot 13,
Concession 1, W.H.S.

To construct a Municipal Sub-
station in the area Dixie Road/
Clark Boulevard.

13,000,000

1,600,000

$14,600,000

7,500,000

$7,500,000




