. BY-LAW NUMBER 11782 - - Form 348 (11-71)
@ | ONTARIO
MUNICIPAL CORPORATIONS — BORROWING BY-LAW

WHEREAS the Council of the Corporation of the City of Brampton

(herein called “‘the Corporation’’) deems it necessary to borrow the sum of $ 10,000,000 to meet,
until the taxes are collected, the current expenditures of the Corporation for the year;
$Refer to

vibo *AND WHEREAS the total amount of the estimated revenues of the Corporation as set forth in
the cur-  the estimates adopted for the year 1982,is § 98,312,834 ;

if adopted; \

oot &0 AND WHEREAS the total amount heretofore authorized to be borrowed this year for the pur-

last year. poses mentioned in Section 332 of the Municipal Act is $ 10,000,000 , of which the Corporation
has already borrowed a total of § NIL :

THEREFORE THE COUNCIL OF THE CORPORATION hereby enacts as follows:
1. The Head and Treasurer are hereby authorized on behalf of the Corporation to borrow from time
to time during the year in accordance with the provisions of the said Section 332 by way of promissory
note from The Royal Bank of Canada  (herein called ‘‘the Bank") a sum or sums not exceeding
in the aggregate hereunder Ten Million :

Dollars (§ 10,000, 00Dto meet, until the taxes are collected, the current
expenditures of the Corporation for the year, including the amounts required for the purposes men-
tioned in the said Section 332, and to give on behalf of the Corporation to the Bank a promissory note
or notes sealed with the corporate seal and signed by the Head and Treasurer for the moneys so borrowed
with intl:r&st (which may be paid in advance or otherwise) at the prevailing rate from time to time of
the bank.

2. All or any sums borrowed pursuant to the authority of this By-law as well as all other sums
borrowed in this year and any previous years from the Bank for any or all of the purposes mentioned in
the said Section 332 shall, with interest thereon, be a charge upon the whole or any part or parts of the
revenues of the Corporation for the current year and for all preceding years, as and when such revenues
are received.

3. The Treasurer is hereby authorized and directed to apply in payment of all or any sums borrowed
as aforesaid, together with interest thereon, all or any of the moneys hereafter collected or received,
either on account of or realized in respect of the taxes levied for the current year and preceding years
or from any other source, which may lawfully be applied for such purpose.

4. The Treasurer is hereby authorized and directed to furnish the Bank at the time of each borrowing
with a statement showing as at that date the nature and amount of the estimated revenues for the current
year where the estimated revenues have been adopted for the current year, or of the estimated revenues
for the previous year where the estimated revenues have not been adopted for the current year; the
nature and amount of the uncollected balance of the estimated revenues; the aggregate of borrowings
made in the year under the provisions of the said Section 332; and the total of any borrowings made in
the year under the said Section 332 which have not been repaid.

S. The Bank shall be entitled to rely as to the authority of any borrowing on a copy of this By-law
certified by the Clerk and on the statements furnished to the Bank from time to time by the Treasurer
pursuant to paragraph 4 of this By-law.

6. . This By-law shall remain in full force and be binding on the Corporation as against the Bank,
until a copy, certified by the Clerk under the corporate seal, of a By-law repealing or replacing this
By-law, shall have been received by the Bank and duly acknowledged by it i iting.

PASSED this 21 st day of June 1982.

(Corporate Seal)

el = Clerk
We hereby certify that the foregoingis a true co;;y of a By-law of the above-mentioned Corpo-

ration, duly passed at a meeting of the Council of the said Corporation duly held, and that the said
By-law is in full force and effect.

Given under our hands and seal of the Corporation this
dayof June 1982,

(Corporate Seal) Acting-Mayor




Attachment To By-Law Number

Nature And Amount Of The
Estimated Revenue Of The

Corporation Of The City Of Brampton

Adopted For 1982

Taxes

City of Brampton

Region of Peel

Peel Board of Education
Elementary

Separate

Secondary

Four Corners Improvement Area
Special Charges

Total Taxation Requirement
Contributions From Reserve Funds
Payment In Lieu Of Taxes
Penalties & Interest On Taxes
Supplementary Taxes

Short Term Investment Income
Ontario Unconditional Grants
Telephone Gross Receipts

Surplus

Other City Revenue

Seventy Per Cent’

$23,013,402
10,654,323

20,127,572
3,202,124
20,875,377
73,776
45,625

$77,992,199
=573,000
426,000
840,000
600,000
978,500
1,750,000
402,000
1,500,000
12,851,135
$20, 320,635

$98,312,834
$68,818,984
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- ) : BY-LAW NUMBER 117-82

WHEREAS the Council of the Corporation of the City of Brampton

(herein called “the Corporation’’) deems it necessary to borrow the sum of § 10,0005000.  to meet,
until the taxes are collected, the current expenditures of the Corporation for the year;

SRefer to

Bretea for *AND WHEREAS the total amount of the estimated revenues of the Corporation as set forth in
thecur-  the estimates adopted for the year 1982 ,is § 98,312,834 ; '

if adopted;

§ not.to AND WHEREAS the total amount heretofore authorized to be borrowed this year for the pur-

lst year. poses mentioned in Section 332 of the Municipal Act is $ 10,000,000 , of which the Corporation
has already borrowed a total of § NIL :

THEREFORE THE COUNCIL OF THE CORPORATION hereby enacts as follows:
1. The Head and Treasurer are hereby authorized on behalf of the Corporation to borrow from time
to time during the year in accordance with the provisions of the said Section 332 by way of promissory
note from The Royal Bank of Canada (herein called *‘the Bank’") a sum or sums not exceeding
in the aggregate hereunder Ten Million '

Dollars ($ 10,000,000to meet, until the taxes are collected, the current
expenditures of the Corporation for the year, including the amounts required for the purposes men-
tioned in the said Section 332, and to give on behalf of the Corporation to the Bank a promissory note
or notes sealed with the corporate seal and signed by the Head and Treasurer for the moneys so borrowed
withbirr;ltker%t (which may be paid in advance or otherwise) at the prevailing rate from time to time of
the bank.

2. All or any sums borrowed pursuant to the authority of this By-law as well as all other sums
borrowed in this year and any previous years from the Bank for any or all of the purposes mentioned in
the said Section 332 shall, with interest thereon, be a charge upon the whole or any part or parts of the
revenues of the Corporation for the current year and for all preceding years, as and when such revenues
are.received.

3. The Treasurer is hereby authorized and directed to apply in payment of all or any sums borrowed
as aforesaid, together with interest thereon, all or any of the moneys hereafter collected or received,
either on account of or realized in respect of the taxes levied for the current year and preceding years
or from any other source, which may lawfully be applied for such purpose.

4. The Treasurer is hereby authorized and directed to furnish the Bank at the time of each borrowing
with a statement showing as at that date the nature and amount of the estimated revenues for the current
year where the estimated revenues have been adopted for the current year, or of the estimated revenues
for the previous year where the estimated revenues have not been adopted for the current year; the
nature and amount of the uncollected balance of the estimated revenues; the aggregate of borrowings
made in the year under the provisions of the said Section 332; and the total of any borrowings made in
the year under the said Section 332 which have not been repaid.

5. The Bank shall be entitled to rely as to the authority of any borrowing on a copy of this By-law
certified by the Clerk and on the statements furnished to the Bank from time to time by the Treasurer
pursuant to paragraph 4 of this By-law.

6. This By-law shall remain in full force and be binding on the Corporation as against the Bank,
until a copy, certified by the Clerk under the corporate seal, of a By-law repealing or replacing this
By-law, shall have been received by the Bank and duly acknowledged by it in writjng.

PASSED this 21 st day of June 1982. ;

(Corporate Seal)

We hereby certify that the foregoing is a true copy of a By-law of the above-mentioned Corpo-
ration, duly passed at a meeting of the Council of the said Corporation duly held, and that the said
By-law is in full force and effect.

Given under our hands and seal of the Corporation thi%"

day of June 1982. )
B
o -

e : P

(Corporate Seal) May
[




Attachment To By-Law Number

Nature And .Amount Of The

Estimated Revenue Of The
Corporation Of The City:O0f Brampton
Adopted For 1982

Taxes

City of Brampton

Region of Peel

Peel Board of Education-
Elementary:

Separate

Secondary

Four Corners Improvement Area
Special Charges

Total Taxation Requirement: -
Contributions From Reserve Funds
Payment In ' Lieu Of Taxes
Penalties ‘& Interest On Taxes
Sapplementary. Taxes -
Short Term- Investment,Income -
Ontario Unconditional Grants
Telephone -Gross Receipts
Surplus

Other City" Revenue

Seventy Per oo

Sewenty Per Cent

$23,013,402
10,654,323

20,127,572
3,202,124
20,875,377
73,776
45,625

$77.,992,199
=573.000
426,000
840,000
600,000
978,500
1,750,000
402,000
1,500,000
12, 851,135_
$20, 320,638

$68,818,984 "




